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107 U

(Al, Artificial Intelligence)

107 Al
107 A
A
A Al

A
A 107

107 10

A Al
A
A Al

p

32.40%

Al

p



Business Model) A

~

A
Gomaiji
A
A
105
A
108
A
1. Al
2.
3.
4.
A
A

p>

B2B2C

¢

3,100

b

e I

107

p>

Gomaiyji

A

p>

—

(Selective Product

—

—

107

+

107 9

¢

—

A

~

A

108




% 101 5 3
3
101.5 A 2,000
101.9 850 A 2,850
102.5
102.8 1,668 A 4,518
103.5 1,100 A 5,618
103.6 ios android A App
103.8 6,500 A 12,118
104.4 1,244 A
13,362
104.5 A A
1040012398 .
104.9 2376 A 15,738
104.10 A
10401019742 A U 8477,
104.12 _ _ (Deloitte Global) 2015 500
1 ( 13 )
105.4 ( U A
_ ) B2B2C .
105.5 2015 2,000 A 4 A
405
105.8 1,574 A 17,312
105.10 2309 A 19,621
A U 8477,




105.12

106.5

106.9
106.11
106.11
106.12
106.12

107.4

107.5

107.8

107.9
107.10
107.10

107.11
108.1
108.1

108.3
108.4
108.5
108.5

_ (Deloitte Global) 2016 500
6 ( 74 )
2016 2,000 A 4 A
336
981 A 20,602
OVO
100MVP
A
ihergo A
Gomaji A Gomaji
2017 2000 A 294
2,060 A 22,663
A IPO
A Al
Hami Point
1.5 A
12,145
Money A
A
2018 2000 A 251
3644 A
15,789
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Yahoo! Oracle

107 101
JOLLY WELL 6 4 1,983,658 |8.74% - - - - -
GROUPLIMITED 13 27
1 803 326 |8.759¢ Thunderbird School of
1803, (3%
g 107 101 Global Management )
6 4 114,730 |0.51% 444,075 1.96% .
13 27 (Groupon Taiwan ) ()
107 101
JOLLY WELL 6 4 1,983,658 |8.74% - - - - -
GROUPLIMITED 13 27
1,803,326 |8.75% )
0 107 101
6 4 232,261 |1.02% 326,544 |1.44% ()
13 21 (Groupon Taiwan )
MARS 107 101
INTERNATIONAL 6 4 1,983,658 |8.74% - - - - -
TRADING S.A. 13 27
Stanford University
1,803,326 |8.75% )
0 107 101 EMBA
6 4 114,729 |0.51% 444,078 |1.96% ()
13 27 (Groupon Taiwan )




Vi

107 104
6 6 44,784 10.20% - -
13 30
()
. ()
107 104 40,713 |0.20% Oy
6 6 0 0
13 30
() ()
()
()
107 104
6 6 0 0 0 0
13 30
107 104
6 6 0 0 0 0
13 30
UTU Pte Ltd.
Head of Business
Development
102 102 0 0 0 0 PayPal. Tixguru
13 8 Head of Bu siness Chief BD Officer

Develop ment

Citibank.

VP, Business Development
& Alliance




108 4 14

22%
22%
JOLLY WELL GROUP LIMITED 28%
28%
12.29%
12.29%
69.14%
6.28%
() 100%

MARS INTERNATIONAL
TRADING S.A.

108 4 14

37.76%

31.97%
12.93%
() 2.09%
1.60%
1.60%
1.60%
1.60%
1.60%
1.31%

15
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JOLLY WELL GROUP LIMITED Q Q Q
U
JOLLY WELLGROUP UMITED Q Q Q
MARS INTERNATIONAL
TRADING S.A. Q Q Q
o 0 Q Q0000000
0 Q@0 Q0 0 0 0 0 0 00
0 Q@0 0 0 0 0 0 0 00
Q Q00 0 Q0 Q0 Q0 0 0 0
1 A b VN,
i 1NJ .
i 2NJ ( A )
lj 3NJ
lj 4NJ
lj 5NJ . A
lj 6NJ I NJ I NJ
lj 7NJ I NJ I NJ
A
lj 8NJ
lj ONJ 30
i 10NJ 27
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108 4 14

Thunderbird School of Global
Management i NJ 1)
101.4.27 114,730 051% 444,075 1.96% (Groupon Taiwan) i NJ 1)
1)
Stanford University -
EMBA N
101.4.27 114,729 0.51% 444,078 1.96%
(G (Groupon Taiwan) i NI D)
Yahoo  Oracle
1)
i NJ
107.10.2 232,261 1.02% 326,546 1.44%
(G (Groupon Taiwan) i NI D)
1)
j NJ
(1 101.4.27 232,261 1.02% 326,544 1.44% 1)
(Groupon Taiwan)
1)
( 2 103.8.13 5,741 0.03% 0 0
107.6.19 0 0 0 0
Griffith University
105.2.01 37,461  0.17% 0 0 M ultimedia
Richi Inc
10 107/10/1 A ()
()
20 107/6/19
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JOLLY WEL
GROUP LIMITED

JOLLY WEL
GROUP LIMITED

MARS
INTERNATIONAL
TRADING S.A

SO

720

720

902

902

600

600

4.70

4.70

7,006

8,600

162

162

676

676

21.28

24.65




6T

(A+B+C+D)

(A+B+C+D+E+F+G)

JOLLY WELL GROUP LIMITED JOLLY WELL GROUP LIMITED
( u . ) ( U . )
MARS INTERNATIONAL MARS INTERNATIONAL
2,000,000 TRADING S.A TRADING S.A ( U ) ( U )
( u ) ( U )
( 0 ) ( o )
JOLLY WELL JOLLY WELL
GROUP LIMITED GROUPLIMITED
( 0 ) ( 0 )
2,000,000 lj N& 5,000,000 NJ - - MARS MARS
INTERNATIONAL INTERNATIONAL
TRADING S.A TRADING S.A
( U ) ( U )
5,000,000 Ij Nk 10,000,000 NJ
10,000,000 lj N 15,000,000 | NJ
15,000,000 lj  NJ 30,000,000 NJ
30,000,000 |j N&X 50,000,000 |j NJ
50,000,000 |j N&X 100,000,000 |j NJ
100,000,000
7 7 7 7




0¢

()

E ; 8,400 | 9,600 270 270 1570 = 1,965 901 0 901 0 23.56 26.93 0
()
V] 107/10/1 A i ()
()
2,000,000
2,000,000 lj N& 5,000,000 |j NJ
5,000,000 lj NX 10,000,000 |j NJ
10,000,000 lj N& 15,000,000 |j NJ
15,000,000 lj N& 30,000,000 |j NJ
30,000,000 lj N& 50,000,000 |j NJ
50,000,000 lj N& 100,000,000 |j NJ
100,000,000
4 4
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107 12

31

[EEN
C

( 2

( 2

( 2

1,168

1,168

247

107/10/1

107/10/2

107

(

8 106

)

>

¢

(

()

12,771 12,771 67.59 67.59 10,066 11,660 21.28 24.65
12,785 12,785 67.65 67.65 11,141 12,735 23.56 26.93
o
2, *
U
A A
A U
A A
A A

21




3

() U
107 12 lj ANA U
() () @)
. ®RIE
10 2 83.33% a
11 1 91.67% a
11 1 91.67% a
o 11 1 91.67% a
12 0 100% a
11 1 91.67% a
11 0 91.67% a
A
U]
() 14 3 U]
A 14 3 14
5 A 24
() A 0 .
. A ) .
107.2.8 o) A
A
A
( A A
) ()
( ) A
107.5.3
A
( A A
)
A
107.6.21 A
A
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) A
A
107.8.16 e A
A
107.9.18 |’ A
A
(
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A
A
107.10.9 )
A
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lj ) NJ
1 A
A
2. 104 A A
3. A _ 107
9/18  10/30
4. A A 108
A i
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104 6 A
A A U
1. .
2. ( .
3. .
4, N
107 10 (AE)A U
I @ | ces |
10 0 100%
9 1 90%
9 0 90%
U
A
() 14 5 U
14 5 U 36 38 il
A
() A A V]
A 0
( A A
) A A
107.5.3
A A
( ) A
A
(
NJ
1. V]
A A

107.2.8 0
107.5.3 0
107.7.26 0
107.10.30 0
107.12.26 0
108.1.25 0

108.1.25

O«

N
‘
T

108.3.12
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104 6

A
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li 3NJ
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li 5NJ

px
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C )
p>
p>0

1) 3

(2) U107 6 21 110 6 12 A 107

5 0 100% -

5 0 100% -

5 0 100% -
U

A 4
U
A
A

U

29



0€

()
() A v ()
() v () A
() [ NJ A v ()
A
() A v ()
A A
A A
() A % () A
A A
A A
() A v ()
() A v ()
A




T€

>< i

(

| A ()
A A A
A
. A ()
. A () A
A A F
. A () A
, A
- () A
N - LA
I A
() A H
N () A
A
A
. () A
A




()

)

(

<C

)

(

<C

an)

<

D

<C

< <

E-mail

<

o)

107

o)

o o~ o~

)

~— ~

(

32



€e

b

b

b

pX

pX

(

)

p

¢

LA
LA
A
A
A
LA
A
. A
A
A A
A
A




)
)

)
A

(
(
(

)
)
)
)

(
(
(
(

e

U (

—~

N N

<

)

(

)

(

34




3)

(4)

()

(6)

2.107
(1)

)

O« O«

10

19

A 22,662,604

(

b

80

p

107 6 21

7 8 6

107 7 26

A

)
107 6 26

(

l

A

O«

p>

2,060,236 A
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107 12 20

107 7 15

0.82

¢

107 8
226,626,040



®3)

0
(4)
0
1. 107 11 20
7,500,000 A
20 A
1,125,000
2. 107 11 28
3,725,000 A
107 12 19
164.36769578
3. 108 1 25
108 3 5
A
(1)107 2 8
o)
0]
o)
o)
o)
o)
o)
(
(
)
(2)107 9
(3)107 3
)
(
(
(4)107 13
(5)107 21

10

36

A

A
75,000,000 A
150,000,000
A 6,375,000
2,650,000
A
A
108 1 25

b



O«

(6)107 7 26 U
o)
(7)107 8 16 U
0
0
o)
(8)107 9 18 U
)
(9)107 10 9 U 06 1071009
(
0

(10)107 10 30
(11)107 11 28

(12)107 12 26 U

O« O«
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(13)108 1 25 U

O
(14)108 3 12 U
) O
O
O
O
) O
) O
(15)108 5 2 U
0
0
«( ) )
A U
(¢ ) A

04
108 4 14

103/8/13 107/6/19
101/4/27 107/9/30

104/3/20 107/10/1
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107.1.1-107.9.30

107.10.1-107.12.31

2,000 |j NX& 4,000 Vv - Vv

4,000 i N& 6,000

6,000 |j NX 8,000

8,000 i NJ 10,000

o o~ W DN P

10,000  lj NJ

(

(

(

b~

107 :80

)

b
C

)

) A

c
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3 3 3

JOLLY WELL
GROUP LIMITED 180,332 )
MARS
INTERNATIONAL 180,332 -
TRADING S.A.
() 4,071 -
292,438 (500,000)
11,005 -
() 11,005 -
() 21,114 -
() 21,114 ;
3,405 -
U 107/10/1 A i
()
()
() A
¥

41




108 4 14 U U

NN

2,716,826  11.97% 0 0 0 0
1,983,658 8.74% 0 0 0 0
MARS
JOLLY INTERNATIONAL TRADING
WELL GROUPLIMITED S.A
114,730 0.51% 444,075 1.96% O 0
NEW STAR

CAPITAL LIMITED

1,083,658 8.74% O 0 0 o0
JOLLY
MARS
WELL GROUP LIMITED
INTERNATIONAL
TRADING S.A. 114,729  0.51% 444,078 1.96% 0 O
NEW STAR
CAPITAL LIMITED
1,940,683 855% O 0 0 0 JOLLY
WELL GROUP LIMITED
NEW STAR
CAPITAL LIMITED
59,783 0.26% O 0 0 o0 MARS
INTERNATIONAL TRADING
S.A
1,371,199 6.04% O 0 0 o0
1,103,000 4.86% O 0 0 o0
() 1,078,714  475% O 0 0 o0
0 0 o 0 0 o0
() 590,053 2.60% O 0 0 o0
0 0 o 0 0 o0
() 483,005 2.13% O 0 0 o0
0 0 o 0 0 o0
() 426,799 1.88% O 0 0 o0
1,371,199 6.04% O 0 0 o0
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108 3 31 U U

() 6,539 53.84% 346 2.85% 6,885 56.69%

5,000 100% - - 5,000 100%

()
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7,307

108 4 14 U

0

101.05 10 2,000,000 20,000,000 2,000,000 20,000,000 1
101.09 20 2,850,000 28,500,000 2,850,000 28,500,000 2
102.08 30 4,518,000 45,180,000 4,518,000 45,180,000 3
102.10 1 7,500,000 75,000,000 4,518,000 45,180,000 4
103.05 80 7,500,000 75,000,000 5,618,000 56,180,000 5
103.08 10 20,000,000 200,000,000 @ 12,118,000 121,180,000 6
104.04 12.9 20,000,000 200,000,000 @ 13,362,000 133,620,000 7
104.09 a 20,000,000 200,000,000 @ 15,738,457 @ 157,384,570 8
105.08 a 20,000,000 200,000,000 17,312,303 173,123,030 9
105.10 66 20,000,000 200,000,000 19,621,303 196,213,030 10
106.08 - 30,000,000 300,000,000 20,602,368 @ 206,023,680 11
107.08 - 30,000,000 300,000,000 22,662,604 226,626,040 12
108.02 51.7 30,000,000 300,000,000 22,685,104 226,851,040 13
108.04 51.7 30,000,000 300,000,000 22,692,604 226,926,040 13

10 101 05 03 10183539500

20 101 09 13 10187639800

30 102 08 20 10287165700

40 102 10 04 10287832210

50 103 05 09 10383485000

6U 103 08 19 10387236700

70 104 05 11 10483153020

8U 104 09 10 10487791700

U 105 08 09 105907 21500

100 105 11 14 10594260500

110 106 09 11 10658318900

120 107 09 26 10753404810

130 104 A
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108 4 14
0 0 16 7 1,397 1,420
0 0 5,794,273 7,251,098 9,647,233 | 22,692,604
% 0 0 2554 31.95 42 .51 100.00
() U ( )
1. U 108 4 14
| | () (%)
1 999 478 75,164 0.33%
1,000 5,000 723 1,314,771 5.79%
5,001 10,000 95 675,733 2.98%
10,001 15,000 32 380,152 1.68%
15,001 20,000 16 283,562 1.25%
20,001 30,000 11 280,102 1.23%
30,001 40,000 9 298,789 1.32%
40,001 50,000 5 237,204 1.05%
50,001 100,000 20 1,335,884 5.89%
100,001 200,000 13 1,707,857 7.53%
200,001 400,000 7 2,020,112 8.90%
400,001 600,000 4 1,905,536 8.39%
600,001 800,000 - - -
800,001 1,000,000 - - -
1,000,001 7 12,177,738 53.66%
1,420 22,692,604 100.00%
2. o .
() U
108 4 14
() (%)
2,716,826 11.97%
JOLLY WELL GROUP LIMITED 1,983,658 8.74%
MARS INTERNATIONAL TRADING S.A 1,983,658 8.74%
NEW STAR CAPITAL LIMITED 1,940,683 8.55%
1,371,199 6.04%
1,103,000 4.86%
1,078,714 4.75%
590,053 2.60%
483,005 2.13%
426,799 1.88%
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()

(@

() 0.82 1.88( 1)
() : _
() 0.9999996 0.99999982
( 2
2) 57.39 2281
3 64.39 25.36
C 4 1.55% 3.94%
10 107
20 107
20 A .
30 A .
40 A .
50 108
() o
0
A A
A 1042 .
A
A A :
A
A
A A
10%A
A
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2. U
(1) 107 ( ) 47,294,208 A
121,129 A 4,729,421 A
42,685,916 42,647,996 A 1.88
A A A
(2) 108 6 12 A
3)
A A A
(4)107 U
==
A % { e @
C’ R=FE @
"
Bd yv a
3
wan Al 121,129
FOAT - L 09 47,294,208
b wI0%rfl e (4,729,421)
AT «Kwu Al 42,685,916
n 3
T T2YéT 188ay (42,647,996)
Aan fl 37,920
v L 2,646,649 a
U 1,587,989 a
30 . [
U d o e Wd AU 3 O b M

a7
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[N (ON3

(O]

(

SN N

0
1.
A
2.
A
] A
3 U
(1)
108 3 12
2,646,649
(2)
0
4.
NJ
0
107 106
1,503,476 902,086 A
) U
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A

b

P

A
1,587,989 A
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(

)

p>0
c

108

4 14

104

l

l

% NJ

% NJ

104 8 14
104 9 1

1,000,000
(1 1

4.85%

6
106.9.1 h 110.8.31

50%, 75%,
30,000
1,551,000
467,500
51.7

2.06%

b
p>

100%

b
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108 4 14

260,000 1.15%

260,000 51.7 13,442,000 1.15%

—~ 195,000 0.86%

195,000 51.7 10,081,500 0.86%

N N <

¢
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~ CN(

!_‘v

1301030
1301010
1301020
1103060
1102010
F401010
F399040
F201010
F201020
F201030
F203010
F204110
F208031
F209060
F102030
F203020
1401010
2799999

p>

106 107
(%) (%)
3,745,814  100.00 4,959,316 100.00

3,745,814 100.00 4,959,316 100.00

l NI U

(http://www.buy123.com.tw) A

3C
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52

ios android APP
4. I NI
A A
0
A Al
A
A A
A A
A A
A 106
A 107 Al
B.
107 A
A 107
A 108 10-15
A
0
0
108 1 23 A 107 4 2,765
A A 3.2%A 105 1.9% 106 1.2%
A A
107 2,547 A
6%A 6.7%A A
10 A 98 1,503 A
10 A 69.4%A
A
EEEE-
B = ffEEE T
250,000,000 BEFT)
200,000,000
——untll
eMarketer 107 5 A
( )iy 107 111
6%-7% ( )



Retail Sales Retail Ecommerce Sales
Taiwan, 2018-2022 Taiwan, 2018-2022

$137.61 $138.71 $139.54 $140.10 $140.52
$8.41

2018 2019 2018 2019 2020 2021 2022

billions % change
L ® & @ billions @ % change
Source; eMarketer, May 2018 {see below for notes and methodoiogies).

www.eMarketer.com

Source: eMarketer, May 2018
www.eMarketer.com

A U
108 A 86 A 86
A A
modem A
ADSL A A 86
A A
A
A A
A A
A
A A Fintech
A A
) A
A A
A A A
A 107
107 A
A
A
A A
. U

I>¢

B2C, B2B2C C2C
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A.B2C

~

A
B.B2B2C

p>N

c.czac

b

p>

b

b

PChome, momo

A

A

~

A

> P

p>

p>

¢

p>

APP mobile web
A

~

A

b

b
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A A
A A
A
2.
A A A
A
A
A
A
A
() U
1. .

102

1
103 ) _

(2) IOS android APP

1
104 )

(2)
105
106

1 Al
107 1)

(2)

2. U

28,817 42,741
3,745,814 4,959,316
% 0.77% 0.86%
() U
A U
1. U
1) o
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W

(2)

@

()

w

(4)

()

¢

A
o
A
o
app
N
o
&
0
N
A
0
N

p

¢

¢

p>

p>

app

p>

b

mobile web

¢
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¢

app

¢

p

p

APPA
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~—~~ w(

)
1 lj

3,745 814 100% 4,959,316 100%
3,745,814 100% 4,959,316 100%
2. U
4G A A
Yahoo! 105 6 A
104 2 A A
A .
A A
A
3 U]
A
A §]
(1) A
A A A
(2) A A
A A
A
(3) A
A

(4) A A
4. U]
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51,788 18,896 47,295 20,229
_ - - (1,039)
“‘\ 51,788 18,896 47,295 20,229
- - - (1,039)
2.92 0.92 2.09 0.89
2.29 0.83 - -
( 3 ‘
10 105 A 105 107
20U 108
30U 106 107 A A

62



0

367,349 506,112 780,177 909,905 927,873
1,702 2,343 1,739 2,356 5,418
582 248 3,507 1,765 314
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